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PROCEEDI NGS

CHAl RMAN GOLDNER:  Ckay. Good
af t ernoon, everyone. |'m Chairman Col dner
j oi ned by Conmi ssioner Sinpson this norning.
We're here this norning in Docket 19-057 for
a hearing regarding Eversource's rate case
expenses and the Settl enent Agreenent filed
on May 19th, 2022.

Let' s take appearances, begi nning
w th Eversource.

MS. CHI AVARA: Good afternoon,
Comm ssion. Jessica Chiavara, counsel with
Publ i c Service Conpany of New Hanpshire,
doi ng busi ness as Eversource Energy. And
today with ne | have Dougl as Horton and
Robert Ber sak.

CHAI RMVAN GOLDNER:  Thank you.

I s New Hanpshire Legal Assi stance
here?

[ No verbal response].

CHAI RVAN GOLDNER: O O ean Energy

New Hanpshire?
[ No verbal response]

CHAl RMAN GOLDNER:  No? Then we' ||
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nmove to the Ofice of the Consuner Advocate.

MR KREI'S: Good afternoon, M.
Chai rman, Conmmi ssioner Sinpson. |'m Donald
Kreis, the consuner advocate here on behal f
of the residential utility custonmers. Wth
me today is our staff attorney, Julianne
Desnet .

CHAI RMVAN GOLDNER: Thank you. And
t he New Hanpshire Departnment of Energy.

MR DEXTER: Thank you, M.
Chai rman and Conm ssi oner. Paul Dexter,
appearing on behalf of the Departnent of
Energy. |1'mjoined today by Karen Moran from
the Departnment's Audit D vision and Jay
Dudl ey, an analyst in the Departnent's
Regul at ory Support Divi sion.

CHAI RMVAN GOLDNER:  Thank you.

Is there anyone here for public

comment? | see a couple in the back of the
room |s there any public comment or
anyt hi ng?

[ No verbal response]
CHAI RVAN GOLDNER:  All right.

Everybody else is okay? M. Wesner?

{DE 19-057} [Settl enent Hearing] (05-26-2022}
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All right. So Exhibits 72 through
76 have been prefiled and prenarked for
identification. Exhibit 72 is marked
confidential and shall be treated as
confidential. 1|s there anything el se we need
to cover regardi ng exhibits?

(Exhibits 72 through 76 for
identification.)
[ No verbal response]

CHAI RVAN GOLDNER: No? Okay.

So as a prelimnary matter, M.
Dexter, will M. Dudley be avail abl e today as
a W tness?

MR, DEXTER: Yes. The short answer
is yes. Neither M. Dudley nor Ms. Mbran
submtted prefiled testinony, so | wasn't
pl anning on putting them on the stand unl ess
there were questions. |If there are
questions, then they are avail abl e.

CHAI RMAN GOLDNER:  Thank you.

Yeah, the Comm ssion does have a few
questions, and we appreciate M. Dudl ey's
availability. Wuld you prefer that he join

the Eversource w tnesses as panel nenbers?
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MR DEXTER | think I'd prefer
that he testify separately.

CHAI RVAN GOLDNER:  Ckay. Very
good. That is acceptable. So, thank you,
M. Dexter, for making M. Dudl ey avail abl e.

Are there any other prelimnary
matters to di scuss before we have the
Eversource w tnesses sworn in?

[ No verbal response] No?

MR DEXTER: | have one matter, but
| think it's been resolved. There was an
outstanding notion filed by Eversource, and
that notion was wi thdrawn yesterday. | just
wanted to say that the Departnment of Energy
supports the wi thdrawal and consi ders the
matter off the table for purposes of today.
And | just wanted to neke sure that's
everyone el se's under st andi ng.

CHAI RMAN GOLDNER:  Thank you. M.
Kreis.

MR KREIS: That is our
under st andi ng.

CHAI RVAN GOLDNER:  And |' m sure

that's Eversource's understandi ng.
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MS. CHI AVARA: Yes, nore or |ess.
Yes, it was conti ngent upon approval of the
Settl enent Agreenent. But yes, absolutely.

CHAI RVAN GOLDNER:  Ckay. Thank
you.

Ckay. Any other matters to
consi der before swearing in the wtnesses?

[ No verbal response]

CHAI RVAN GOLDNER: No? Seei ng
none, let's proceed with the w tnesses.

Ms. Robi das, woul d you pl ease swear
in the first panel of wtnesses from
Eversource. And the Eversource w tnesses may
take the stand. Thank you.

(Pause i n proceedi ngs)

CHAI RMVAN GOLDNER:  Thank you.

Ms. Robi das, woul d you pl ease swear
In the wtnesses.

( WHEREUPQON, DOUG.AS P. HORTON and
ROBERT A. BERSAK were duly sworn and
cauti oned by the Court Reporter.)

CHAI RMVAN GOLDNER: Al l right. I
recogni ze Ms. Chi avar a.

MS. CHI AVARA: Thank you, Chair.
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DI RECT EXAM NATI ON

BY M5. CHI AVARA:

Q

Begi nning wwith M. Horton, M. Horton, please
state your nane and title of your role at
Ever sour ce.

(Horton) My name is Douglas Horton. |I'm

vi ce-president of Distribution Rates and
Regul at ory Requirenents at Eversource.

And what are your responsibilities in your
role with the Conpany?

(Horton) My teamis responsible for al
rate-regul ated -- or rate-related filings
before our regul ated entities in New
Hanmpshi re, Massachusetts and Connecti cut.
Have you ever testified before this
Commi ssi on?

(Horton) Yes, | have.

And did you file testinony and correspondi ng
attachnents filed on March 18th, 2022, marked
as Exhibits 72 and 73?

(Horton) Yes, | did.

And were the testinony and supporting

materi als prepared by you or at your

di recti on?
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(Horton) Yes.

Do you have any changes or updates to nake at
this tinme?

(Horton) No.

And so do you adopt your testinony today as
It was witten and fil ed?

(Horton) Yes.

Are you also famliar with the terns of the
Settl ement Agreenent filed on May 19t h, 2022,
and marked as Exhibit 757

(Horton) Yes.

And do you, on behalf of the Conpany, support
the terns of the Settl enent Agreenent and
reconmend its approval by the Conm ssion as
just and reasonable and in the public

i nt erest ?

(Horton) Yes, | do.

Ckay. Thank you very nuch.

Turning to M. Bersak. M. Bersak, wll
you pl ease state your nane and title of your
rol e at Eversource?

(Bersak) Yes. M nane is Robert Bersak. |
retired from Eversource in April of 2020.

Before then | was an officer of Eversource

10
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Energy Service Conpany, and ny title was
chief regulatory counsel, responsible for the
Conmpany's regul atory |l egal activities before
t he various regulatory agencies in the states
t hat we operate, as well as at FERC
And have you ever testified before this
Conmmi ssi on?
(Bersak) Yes, | have.
And did you file testinony on May 11th, 2022,
mar ked as Exhi bit 747
(Bersak) Yes, | did.
WAs the testinony prepared by you or at your
directi on?
(Bersak) Yes.
Do you have any changes or updates to nake to
that testinony at this tinme?
(Bersak) No, | do not.
So do you adopt your testinony today as it
was witten and fil ed?
(Bersak) Yes, | do.
Ckay. Thank you very nuch.

MS. CHI AVARA: The Conpany has no
sumary questions or answers. W were going

to turn things over to the Conm ssioners for

11
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their questions about the settlenent.

CHAl RVAN GOLDNER:  Ckay. Very
good. First I'll check with M. Kreis and
M. Dexter to see if they have any questi ons,
understanding that it's a settlenent.

MR KREIS: dven that it's a
settlenent, | am wth great reluctance,
going to forego ny opportunity to conduct
W t hering cross-exam nation of M. Bersak and
polite and friendly cross-exam nati on of
M. Horton.

CHAI RVAN GOLDNER:  Very good.

M. Dexter, do you have a siml ar
Vi ew?

MR DEXTER: The Departnent has no
questions for the panel. Thank you.

CHAI RMVAN GOLDNER: Thank you, sir.

Ckay. Very good. W'Ill nove to
Conm ssi oner questions, beginning wth
Conmm ssi oner Si npson.

COW SSI ONER SI MPSON: Thank you,
M . Chai r man.

| NTERROGATORI ES BY COWM SSI ONERS:
BY COWM SSI ONER SI MPSON:

12
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So as a general natter, | was sonewhat
surprised, follow ng the subm ssion of your
testi nony, M. Bersak, to see in the

Settl enent Agreenent the final figure that
was arrived at by all the parti es.

I guess generally I'd |ike to understand
how t he Conpany and the parties cane to a
resolution with respect to the final figure
sought for recovery of rate case expenses in
t hi s proceedi ng.

(Horton) Sure. | can do ny best, realizing
that, you know, the nature of the settl enent
conversations are confidential. It's
difficult to get into specificity. But from
t he Conpany's perspective, you know, this has
gone on for sone tine, and we are aware of

t he concerns that were raised, both in the
audit report and then supported by the DOE
Staff. We engaged in nunerous and | engthy

di scussions with the DCE Staff and ultimately
made concessions, | think by all parties to

t he proceeding, that resulted in what we feel
is a just and reasonabl e outcone, that we

hope the Comm ssion will agree and approve.

13
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14

Ckay. And do you have anything to add, M.
Ber sak?

(Bersak) No, Comm ssioner Sinpson. The scope
of ny testinony was to explain the setting
back when this rate case was first being put
t oget her back in the 2018-2019-2020 tine
frame. It was neant to give information as
to why it was necessary for the Conpany to
use outside counsel for this rate case,
contrary to what we've done since basically
shortly after the PSNH bankruptcy in the
1990s. And | was not part of the settl enent
di scussions, nor am|l currently an officer of
t he Conpany, so | don't really have any basis
for what is in the settlenment or why the
Conpany felt that the settlenent is a
reasonabl e out cone.

In your history with the Conpany, was it
comon practice for the Conmpany and vari ous
affiliates in other states to | everage
outside | egal counsel in rate cases?

(Bersak) In other states, yes. In New
Hanpshire, we had the ability and the

expertise and availability of counsel to do
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it inside up until this particular rate case.
Sol'dlike to look at a few of the specific
expenses that were noted within the DOE audit
for disall owance, what they were for and why
t he Conpany agreed to disallow the follow ng.

So if we turn to the Settl enent
Agreenent, which is Exhibit --

MR KREI S: 75.

-- Exhibit 75. Thank you. First one I'd
like to ook at on Page 4, the table, is with
respect to the law firm Keegan Werlin and the
di sal | owance of $341, 226 out of a total cost
of $695,579. Wthin that figure, were there
particul ar aspects of the services that the
firmprovided to the Conpany that were at
I ssue?
(Horton) As | said, | think, you know, there
were general concerns by the parties over the
i nclusion of the full anount. And through
t he course of our discussions and
conversations, we cane to a resolution on a
final anount that was appropriate for
recovery, keeping in mnd that prior to even

getting to that point, there was an

15
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additional, | believe it was in ny testinony,
approxi mately a hundred t housand doll ars that
had been incurred and renoved fromthe
initial request for recovery by Keegan
VWerlin. So we just felt that on bal ance and
in total, that the settled resolution was an
appropri ate outcone.

Ckay. And the disallowance of $341, 226 as
noted in the Settlenent Agreenent, can you

pl ease confirmthat those will becone

shar ehol der expenses by the Conpany?

(Horton) Yes, those are expenses that the
Conpany has incurred and are not going to be
recovered fromcustoners. And so the default
is that is paid for by the owners of the
Conpany, or our sharehol ders.

Ckay. And | suspect that your answers wl |
be quite simlar for these next few
questions, but | want to proceed anyway.

The next one is with respect to
Concentric Consultants, the disall owance of
$38, 432 out of a total cost of $173,672. Can
you conment on the services that the firm

provi ded for the Conpany wth respect to the

16
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17

di sal | owed anount ?
(Horton) | can.
Pl ease.
(Horton) That one is easier for ne to provide
a substantive response because we had
decl ared what that was for, which was in the
course of the audit, the audit identified
that a portion of the costs were in excess of
an originally-agreed-to anount in the
contract for a fixed, not-to-exceed price,
whi ch we did not catch in the initial course
of paying the invoices. So we renoved --
agreed to renove that anount fromrecovery.
And so simlar to the answer on the Keegan
Verlin expenses, it would not be recovered
from custoners, but paid for by sharehol ders.
Ckay. Very good. Thank you.

And with respect to Randstad?
(Horton) Wth respect to Randstad, 1'd refer
back a little to ny response on the KW
expenses, which was that, you know, again,
all parties had differing opinions as to the
appropri ateness of the anpbunts for recovery.

We endeavor to engage in settl ement
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di scussions where we can. And it ultimately
resulted in an anount that we felt was
appropriate, and the other parties agreed.
And once again, those are off the table for
sharehol der -- or off the table for ratepayer
recovery and woul d be sharehol der expenses?
(Horton) That's correct.

Ckay. And finally, Econom sts, |ncorporated
di sal | owance of $6,000 for the all ocated cost
of service study. Can you conmment on that
particul ar anbunt with respect to the total
cost of $278,164? | know it was nentioned in
your testinony, but if you could explain it
now, that woul d be great.

(Horton) That was identified as a

t ypogr aphi cal error that was corrected and so
not appropriate for recovery from our

cust oners.

Ckay. Thank you.

The next question is wth respect to the
| ength of recovery and the five-year period.
It does appear to be an extensive period of
time for recovery and woul d subsequently nove

into the next rate case period for the
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Conpany, based on testinony that you've
provided. |Is that precedented in your
under st andi ng, or history, either w tness,
for such rate case expenses to be carried
over to a termthat would even fall into a
subsequent case?
(Horton) The original anount that we had
i ncluded at the tine of the original
Settl ement Agreenent had anortization of --
because renenber, the 19-057 Settl enent
Agreenent that was reached by the parties to
this phase of the proceeding originally
i ncl uded recovery of those rate case expenses
over a period of five years. And so that was
t he, you know, understanding at the tine of
that Settl enent Agreenent, which was then
prior to i ssuance of the order on that
agreenent was agreed to be renoved pendi ng
this proceeding. So really, we're just
carrying forward that anount.

I'"'mnot as famliar with the precedent
in New Hanpshire, as far as, you know, if
there are simlar instances where this has

been done in the past, carrying forward
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t hrough additional rate cases. But it would
be our intent to seek recovery even if it
does extend into the next rate case peri od.
Wul d you have any insight into that, M.
Bersak, fromthe history of the Conpany?
(Bersak) | don't recall, because rate cases
are episodic and they don't necessarily fall
wWithin a set period of tine. |It's possible
that there were prior tinmes when expenses

| i ke this would be carried over through the
next rate case. But | don't recal
specifically.

And do you have any perspective on the inpact
to the Conpany that this m ght have, the

ext ensi on of the recovery period?

(Horton) I think in that regard we were
seeking to balance the rate inpact with the
need to get cost recovery. And so for, you
know, a relatively small dollar item overall
the extension of the period is certainly not
goi ng to have any material inpact on our
financial netrics or cash fl ow by extendi ng
it over five years. And on bal ance, Ilike

with ny other responses, we felt that was an

20
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appropriate period for recovery of these
costs.
Ckay. Thank you bot h.

COW SSI ONER SI MPSON: | don't have
any further questions for these w tnesses,
M. Chai r man.

CHAl RVAN GOLDNER:  Thank you. Just

a few questions.

BY CHAI RVAN GOLDNER:

Q

M. Horton, I'"'mjust referring to Bates

Page 10. | just want to clarify that. |Is

t he Eversource Legal Departnent excluded or

i ncl uded fromthe Conpany's revenue

requi rement ?

(Horton) It is included. The portion of the
Eversource Legal Departnent -- or the tine
that is allocated or charged spent working on
PSNH di stri bution services would be incl uded
in the PSNH di stri bution cost of service.
(Bersak) It may be hel pful, M. Chairnman, to
|l et you know that within the Eversource

Ener gy Service Conpany Legal Departnent,

| awyers charge their tine as they work on

things to specific matters and specific
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conpani es or to specific aspects of the
business. So if a | awer was working on a
New Hanpshire transm ssion matter, that tine
woul d be charged to transmission. And if
it's distribution, it would be charged to
distribution. So you're not going to get
just a random al l ocati on of costs. The costs
are actually directly charged to custoners,
so the custoners only bear those costs that
the | awers are actually working for those
custoners in those segnents.

COW SSI ONER SI MPSON: Coul d | have
a followup on that?

CHAl RVAN GOLDNER:  Sur e.

COWMM SSI ONER SI MPSON: Does the
Conmpany performan hourly allocation of tine
for service, Conpany enpl oyees, specific to
each individual project, or do they use a

factor on tine allocation as a general

matter?
(Bersak) That depends. |If a project is a
capital project, then |lawers will charge

their tinme to capital project, and the costs

will get capitalized. |If it's nore a general

22
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non-capitalized, say transm ssion, those get
charged to PSNH Transm ssion in general, and
t hose costs would fl ow through the FERC

rat emaki ng process as a transm ssion natter.
If it's sonething that's dealing with the

di stribution side of the business, it wll
get charged to PSNH di stri bution, and then

t hose kinds of costs would be captured in a
PSNH di stri bution rate case.

COW SSI ONER SI MPSON: Thank you.

A. (Horton) But to the extent that our attorneys

are working on CL&P, for exanmple, they would
not be allocated directly to PSNH  Their
time charging would be set up to
appropriately charge their cost to CL& or to
what ever is the entity they're supporting as
opposed to going into sone general overhead
that's allocated to all entities. That's not
how our tine charging is set up to work.
COW SSI ONER SI MPSON: Thank you

bot h.

BY CHAI RMAN GOLDNER:

Q So in ternms of this recovery, the

1.7 mllion, are there any Eversource

23
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internal |egal departnment expenses in that
1.7 recovery?

(Horton) No, there aren't.

Ckay. Thank you.

So I'd like to ask this question of M.
Ber sak, except that as you're no | onger an
enpl oyee of the Conpany, it m ght be
difficult to answer, so then the question
woul d be directed at M. Horton. So I'll et
you battle it out over who is going to answer
t hi s question.

But | want to understand a little bit
about the current |legal staffing structure
strategy. Has it changed since this rate
case? Is it different now than what it was;
and if so, how has it changed?

(Bersak) | can do that. The size of the

| egal departnent here in New Hanpshire has
changed over the past several years,
primarily as a result of the generation

di vestiture. You know, running an operation
of generating plants throughout the state,
runni ng on di sparate fuels fromcoal to oi

to gas to wood to hydro, it took a | ot of
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manpower. There were a | ot of environnental

I ssues. There were | abor issues. There were
real estate issues. There were nunerous

t hings that had to, you know, take place to
keep those generating plants runni ng. Now
that we are -- the Conpany is no |longer in

t he generating busi ness, we had to resize the
| egal departnent to address the fact that
it's now just a wires conpany. So the
Conpany departnent -- the | aw departnent now
is smaller than it's historically been,
trying to cone up with a size that neets the
anount of work that's there on the steady,
day-to-day basis to represent primarily
Publ i ¢ Service Conpany of New Hanpshire and
Aquari on Water Conpany before this

Comm ssion. So it is much snmaller than it
had been. There's sone give and take in the
nunber of |awers. As you are probably aware
of, Attorney Matthew Fossum who did this
case primarily along wth outside counsel

t hat we were tal king about, M. Fossum no

| onger works for us; he's now working over at

Unitil. So the Conpany is in the process, as
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| understand it, of trying to find a

repl acenent attorney, trying to find sonebody
with the expertise in New Hanpshire

regul atory affairs. There's a relatively
smal |l pool, so it's taking sone tinme to find
sonebody. So the nunber of |awers that are
in the departnent go up and go down. [|If we
were to take a snapshot today of how nmany New
Hanpshire | awers are there? There's two.
There's Attorney Chiavara, who's sitting at
counsel table. And we have one other |awyer
who does prinarily real estate work on behal f
of the Conpany.

But it sounds like the plan is to "staff up"
an additional attorney for a steady state or
novi ng- forward basi s?

(Bersak) That's ny understandi ng, yes.

Ckay. |If a rate case were to happen today
with that additional attorney, would
Eversource have the resources in-house to
handl e that proceedi ng, or would -- or not?
(Horton) 1 can --

(Bersak) | would be speculating. ['ll |eave

that to M. Horton.
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(Horton) Yeah, | nean, here's what |'d say:
Wiether it's one or two, | know that Ms.

Chi avara, she works a lot. And a rate case
is quite a lot of work. And so our general
phi | osophy, not just with the | egal
departnent, is we try to ensure that every
seat we have is justified and necessary so
that we can mtigate cost inpacts on our
custonmers. So we try to be |lean while al so
certainly neeting the needs of our regul ators
and of our custoners and all of the

st akeholders. So wth that, we don't have a
phi |l osophy of trying to staff to the peak.
And certainly a rate case being an infrequent
event with a high intensity, none of our
departnents are staffed for a rate case at
all tinmes and sort of sitting idle waiting
for that work. So | wouldn't be at al
surprised, if we were to have another rate
case, that we woul d seek to suppl enent M.
Chi avara with external counsel, even if we
had t he additi onal second enployee. | think
that, again, Ms. Chiavara would tell us that

she probably works nore than a single
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full-time job as it is.
Thank you. |'msure that's true.

And what | was really responding to, M.
Bersak, is in your testinony you had
participated in the last four or five rate
cases for Eversource in New Hanpshire. And
in your testinony, it was you and one ot her
attorney that you highlighted that had worked
t he case, and you did not require outside
counsel. So | was trying to sort through
what's changed. If anything, | would have
t hought the | oad woul d have been heavi er back
then with generation and so forth to deal
Wit h.

(Bersak) It indeed was heavier, M. Chairnan.
But we had nore resources at that point. W
had t he one | awer, the environnental |awyer,
who was | et go when the fossil plants were
divested. W had another | awer who did a
conbi nati on of FERC hydroel ectric |icensing
matters, as well as financings. So we didn't
need her to do the FERC hydroel ectric

i censi ng anynore when we had no hydro

plants. And with the nerger between
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Nort heast Utilities and NSTAR, nore of the

fi nanci ngs have been done centrally, so we
didn't need that body. So the nore bodies
you have, the nore flexibility you have to do
t hi ngs because you can push things off on the
ot her people there. They nmay not be -- you
know, it may not be their full-tinme job, but
with the help of the nunmbers that you have,
you get things done. But given how the
Conmpany has changed and how now t he nunber of
| awers is smaller, it nakes it nore
difficult to say that you can nobve things
around w t hout havi ng the excess cost that
M. Horton just tal ked about, you know,
sitting around idle when you don't need them
(Horton) And | would just say, although I
didn't have the benefit of working w th Bob
back at the tinme when the Conpany owned
generation, so | don't have the direct
experience of conparing now to then, | nean,
in nmy opinion the regulatory environment is
certainly not idle or slowing down. There's
quite a lot of activity here in New

Hampshire, as well as in other jurisdictions,
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within an increased focus on regul atory
outcomes in support of public policy,
initiatives or custoner expectations, or
global clinmate priorities that are finding
their way into the regulatory arena. So
there's a ot of day-to-day work that's
required. And to add a rate case on top of
that is -- it's still a peak that we're not
staffed to handl e.

Ckay. Thank you. | think I just have one
| ast question for this panel.

So M. Bersak, again referring to your
testi nony and your sharing wth us what was
going on in Connecticut at the time, and New
Hanpshire at the time of this rate case, |
just wanted to ask, did you consider noving
resources around? | think you said you had
four reqgulatory attorneys in Connecticut and
you were short-staffed here, and so you went
the route of hiring Keegan Werlin here in New
Hanpshire. And I'mjust trying to sort out
t he strategy you were enploying at the tine,
in ternms of where to assign resources and why

out si de resources in New Hanpshire versus
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I nside resources in Connecticut. [|I'm
assunmng it was just inside resources in
Connecticut. Perhaps not.

(Bersak) No, it was not, M. Chairnman. |
think I said in ny testinony that the four
state regqulatory |awers that were working in
Connecticut were doing the work before the
Connecticut regulator for three different
conpani es: Connecticut Light & Power, Yankee
Gas and Aquarion Water. And not only were
they totally filled up with their tine, but
we were actually al so engagi ng out si de
counsel in Connecticut to do the things that
they were not able to get to. So you'd be
"robbing Peter to pay Paul." And it woul d be
actually less efficient and nore costly for
themto try to do things in Connecticut and
then backfill -- or do things in New
Hanmpshire and then backfill in Connecticut.
They did not have the availability to do

t hi ngs up here.

(Horton) W had rate case activity in
Connecticut at around the sane tine as this

rate case in New Hanpshire, and each of those
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were suppl enented wth external counsel as
wel | .
Ckay. Very good. | think that's all | have.

CHAI RVAN GOLDNER: Did you have any
foll ow up questions?

COW SSI ONER SI MPSON: | j ust
wanted to note, upon reading your testinony,
M. Bersak, | recogni zed that you had served
in the US Ar Force. And | wanted to say,
as we go into Menorial Day weekend and
remenber all of our veterans who |ost their
| i ves defending our country, | just want to
t hank you for your service.

W TNESS BERSAK: | appreciate that.
Thank you very nuch.

CHAI RMAN GOLDNER: Thank you as
wel | .

"Il thank you both and nove to
redirect wth M. Chiavara.

MS. CH AVARA: Wuld it be all
right wwth the Commission if | took just a
coupl e nonents to confer with the wi tnesses?

CHAI RVAN GOLDNER: O course.

MS. CH AVARA: Thank you so nuch.
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(Brief recess was taken at 1:35 p.m,
and the hearing resunmed at 1:41 p.m)
CHAI RVAN GOLDNER: Ms. Chi avar a.
MS. CHI AVARA: Thank you very nuch.
The Conpany has no redirect at this tine.
Thank you.
CHAl RMVAN GOLDNER:  Ckay. Thank

you. The witnesses are rel eased. Thank you

very much.

M. Dexter, can we nove on to M.
Dudl ey?

MR. DEXTER Yes. |In light of your
request to question M. Dexter, | would ask

t hat he take the witness stand and that | ask
hi m sonme standard i ntroductory questions
bef ore yours.

CHAI RVAN GOLDNER: Thank you. And
If you'd like to have both of the parties as
W t nesses, that would be fine, too, M.
Dexter. But M. Dudley was the one we had
questions for specifically.

MR DEXTER: | think then we'l
proceed with M. Dudley. |If you get into

sone things that he defers to Ms. Moran,
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[WITNESS: JAY DUDLEY]

she's avail able as well.
CHAI RMVAN GOLDNER:  Thank you.
Ms. Robi das, woul d you pl ease swear
t he witness.
( WHEREUPQN, JAY DUDLEY was duly sworn
and cautioned by the Court Reporter.)
CHAI RVAN GOLDNER: Al l right. (N
recogni ze M. Dexter

DI RECT EXAM NATI ON

BY MR DEXTER

Q

Good afternoon. Wuld you pl ease state your
nanme, your enployer and your position,

pl ease.

Jay Dudley. | work for the Departnent of
Ener gy, the Departnent of Regul atory Support,
and I am an anal yst for the Electric

Di vi si on.

Thank you, M. Dudley. Are you famliar wth
t he docunent that's been nmarked in this case
as Exhibit 76? |It's a nmenorandum from

your sel f dated August 26, 2021

Yes, | am

Did you prepare that docunent?

| did.

34

{DE 19-057} [Settl enent Hearing] (05-26-2022}




© 00 ~N oo o b~ w N P

NN NN R R R R R R R R R R
A W N P O © 0 ~N O O M W N B O

[WITNESS: JAY DUDLEY]

Q Do you have any corrections that you would
want to nmake to that docunent at this tine?
A No, | do not.
Q And you're famliar with the contents of that
docunent; is that correct?
A Yes.
MR DEXTER: That's all the
questions | have.
CHAI RMVAN GOLDNER: Thank you, M.
Dext er.
Ms. Chiavara, M. Kreis, any
coments or questions for the wtness?
MR KREIS: | have no questions for
M. Dudl ey.
CHAI RMVAN GOLDNER:  Thank you.
MS. CHI AVARA: Neither do I.
CHAI RMVAN GOLDNER:  Thank you.
We'll nove to Conm ssioner questions with
Conmm ssi oner Si npson.
COW SSI ONER SI MPSON: Thank you,
M. Chai r man.
| NTERROGATORI ES BY COWM SSI ONERS:
BY COW SSI ONER SI MPSON:
Q Thank you, M. Dudl ey, for being here.
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[WITNESS: JAY DUDLEY]

36

Thank you.
So there's a few specific expenses regarding
di sal | owance that the Departnent changed
their position on with respect to recovery,
the first of which being with respect to the
Randstad costs for $113,398. Wuld you be
able to speak to the Departnment's reasoni ng
and why they changed their position wth
respect to recovery of those expenses?
I can. Wthout getting into the specifics of
settl enent negotiations, we did have the
opportunity to conduct additional discovery
pursuant to settlenent, where we obtained
addi tional tinmesheets and records for
Randstad. And ultimately that's how we
arrived at the anount that's reflected in the
Settl enent Agreenent.
Ckay. Thank you. That's hel pful.

And simlarly, two expenses for
Econom sts, Inc., one of which was for $9, 025
for their marginal cost of service study
wor k, and the second was for $1, 425 for the
al l ocated cost of service study. |Is there

anyt hi ng you feel confortable speaking to?
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[WITNESS: JAY DUDLEY]

37

Only what | believe M. Horton said earlier,
was that there was a m sclassification there
between the two tasks that they conducted,
and that was the reason for that.

Ckay. Thank you. And does the Depart nment
have any concern regardi ng the anount of the
agreed di sal |l owances and how t hese expenses
w Il be charged to sharehol ders?

No, we do not. And again, | believe as the
Eversource witnesses testified to, the

di sal l owances will be allocated to the
sharehol ders, and that's their burden.

Thank you. And with respect to the period
for recovery of five years, any concerns or
t houghts regarding a five-year recovery

peri od which woul d extend over into the

wi ndow of a follow ng rate case?

No. Through negotiation, we felt that that
was a reasonabl e period of tine.

I n your experience, are you aware of

i nstances where simlar costs would be
carried over to subsequent rate cases?

No, | amnot. This is the first contested

case |'ve been involved with concerning rate
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[WITNESS: JAY DUDLEY]

38

case expenses.
And would it be fair to say that the
Departnent's view would be that by spreading
out these costs through an extended peri od,

t hat the subsequent rate inpact woul d be
fairly Il ow, and the burden on custoners woul d
then be fairly | ow?

That's correct.

Ckay. Thank you.

In Exhibit 76, the audit report, |I'd
like to turn to Page 3, No. 12, which was the
PUC Staff outside | egal counsel, Scott
Mueller. And certainly at issue within this
case was the Conpany's use of outside |egal
counsel through Keegan Werlin. And | know
that fornmer PUC Staff, now Departnent of
Ener gy, had concerns with the anount of work
t hat out si de counsel had done for the Conpany
Wthin this case. |Is that fair to say?

Yes.

Did PUC Staff use outside |egal counsel in
other utility rate cases? Specifically
nmentioned in this audit report on Page 2,

there's nention of other cases, such as DE

{DE 19-057} [Settl enent Hearing] (05-26-2022}




© 00 ~N oo o b~ w N P

NN NN R R R R R R R R R R
A W N P O © 0 ~N O O M W N B O

[WITNESS: JAY DUDLEY]

o > O >

19-064, DE 16-384 or DG 17-048. Are you
aware of the Departnment -- or former PUC
Staff using outside | egal counsel in those
cases?

No.

So this was relatively specific to this case?
Yes, it was.

And do you know what factors led to PUC Staff
at the tinme, now Departnent of Energy,

requi ring further assistance through outside
counsel ?

Yeah, we found ourselves in a situation quite
simlar to that of Eversource, in that we had
a nunber of departures in the | egal
departnent, the PUC Legal Departnment at the
tinme. And we |ost three attorneys who did
have rate case experience, so that |left us
short at that point in tinme. | would say

t hat sone of the departures were unexpected
at the tine. So we felt the need to -- we
actually pulled one attorney out of

retirenment to help us. And we also felt that
t here was a need to have additi onal

assi stance of an outside attorney who had
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[WITNESS: JAY DUDLEY]

40

sone expertise in corporate nergers, since
sone of those expenditures fromthe NSTAR
merger were involved in this particular rate
case. But we did have a shortage of
avai |l abl e attorneys at that tinme not just
because of the Eversource rate case, but we
al so had the Liberty rate case goi ng on at
that tinme. Subject to check, as | recall, we
had anot her upcom ng gas case conm ng up. So
we were stretched pretty thin at that point.
And | woul dn't expect you to be able to
predict the future, but would you foresee in
future rate cases, whether for Eversource or
ot her reqgqul ated conpanies, in the future the
Depart nent needi ng outside | egal counsel in
order to assist with their work?

| do not know. | do not know. |'mnot the
head of the legal division, so |l'mnot quite
sure what the prognosis is for their
particular situation. | can say wth a high
degree of certainty that the Department's

| awyers are under the gun at this point in
time, given all that's going on. But | don't

know for sure how that woul d play out.
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[WITNESS: JAY DUDLEY]

41

Wth the variety of cases before us, it
certainly seens |ike personnel chall enges are
I mpacti ng everyone across the industry, so
it's hel pful to understand that perspective.
Thank you, M. Dudl ey.

COW SSI ONER SI MPSON: M.
Chairman, | don't have any further questions
for the witness. Thank you.

CHAl RVAN GOLDNER:  Ckay.

BY CHAI RVAN GOLDNER:

Q

M. Dudley, | think I just have one question.
When | | ook at the summary, it | ooks like a
significant portion of the requested
recovery, about 415K, was PUC, forner PUC,
now DOE costs. |Is that typical to see such a
hi gh percentage of the total be, you know, a
PUC/ DOE cost, or was this, in your opinion,
extraordi nary?

It wasn't extraordinary, in ny opinion. To
the extent that it was -- that it could be
consi dered hi gh, yes, perhaps. But this was
a conmplex case. As | said, we had to

obtain -- well, it was hel pful for us to

obtain an attorney who had sone know edge of
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[WITNESS: JAY DUDLEY]

corporate nergers. W didn't have that
i nternal knowl edge at that tine. That was an
added expense. But given a case of this
size, Eversource is the |largest electric
utility in the state, so there's that nuch
nmore material and issues that needed to be
revi ewed and covered, and a lot nore tine
needed to do it, a lot nore discovery in this
particular case. So | would say, just ny own
opi nion, M. Chairnman, the anount was in the
zone of reasonabl eness, but | wouldn't say it
was extraordi nary.
So just when we're | ooking at different
events, different rate cases, it's about
25 percent of the total, right; 400K out of
1.7 mllion would be in the ball park?
[Court Reporter interrupts.]

Yeah.
Ckay. Thank you.

CHAl RVAN GOLDNER: Ckay. Do you
have any further questi ons, Conm ssioner
Si npson?

COWMM SSI ONER SI MPSON: No, | do

not. Thank you.
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[WITNESS: JAY DUDLEY]

CHAl RMVAN GOLDNER: W'l | nove to
M. Dexter with redirect.

MR, DEXTER: | don't have any
redirect. Thank you.

CHAI RVAN GOLDNER:  Ckay. Thank
you.

M. Dudl ey, you're excused. Thank
you very much

Ckay. Just thank you again, M.
Dexter, for nmaking M. Dudley available to
us. | knowit's a bit of a new process, so
t hank you. Thank you, M. Dudl ey.

MR DEXTER:  You're wel cone.

CHAI RMVAN GOLDNER: And t hank you,
Ms. Moran, as well. I'msorry we had no
questi ons.

Ckay. W thout objection, we'll
strike I.D. on Exhibits 72 through 76 and
admt themas full exhibits.

We'll nove to closing argunents,
begi nning with M. Kreis.

MR KREIl S: Thank you, M.
Chairman. | really appreciate the

opportunity to start off the cl osing

43
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[WITNESS: JAY DUDLEY]

44

argunent s.

Well, first let me say | was really
pl eased to hear Comm ssioner Sinpson
acknowl edge M. Bersak's service in the Ar
Force. | fondly remenber when he was stil
with the Conpany, calling him"Col onel
Bersak." | hadn't been thinking about that
until Comm ssioner Sinpson nentioned it. And
I think, given the inpending Menorial Day, it
was a suitable tribute to him And this
whol e event, because M. Bersak is here,
assunes sonet hing of the character of a
reunion, and it's been a very pl easant
afternoon for that reason.

That said, with respect to the
Settl ement Agreenent that is pending before
you, as | listened to the questions that M.
Chai rman and Conmm ssi oner Sinpson asked, |
found nyself experiencing a bit of deja vu
because | didn't play a role in negotiating
this Settlenent Agreenent. It was presented
to me as an opportunity for ne to either sign
or not sign, and I chose to sign. And as |

was naki ng that choice and thinking about it,
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[WITNESS: JAY DUDLEY]

45

I found nyself asking nyself a |lot of the
sane questions that you asked on the record
here today. And so that nmakes ne feel good,
because obviously | know now that our
concerns were pretty simlar. So | can
explain why | signed the agreenent, and that
m ght help you feel nore confortable wth
approving it.

| like Settl enment Agreenents that
cut the baby in half. And that is
essentially what happened here with respect
to the magjor itemthat was in dispute in the
wake of the audit, which was the expenses
t hat Eversource incurred by hiring outside
counsel. And here's why | think that the
conprom se on that subject was a reasonabl e
one. It isn't really for the reasons that
M. Bersak gave in his testinony; however
happy | amto see himreprise his forner
entangl enent with all of us here in New
Hanpshire. He tal ked about the stress that
t he Conpany in-house | egal resources were
under, given what was going on at the tine

with divestiture and thi ngs happeni ng
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[WITNESS: JAY DUDLEY]

el sewhere in the Eversource enpire. | have
no synpathy for that, actually, because |
don't think what other affiliates at

Ever source New Hanpshire were doing at the
time make any difference to the

reasonabl eness of their rate case expenses
here. And the fact that the Conpany was busy
negoti ati ng and executing a restructuring
agreenent, as far as |'m concerned, was an
enormous wi ndfall to the Conpany's

shar ehol ders at the expense of its

rat epayers, that doesn't make for -- that
doesn't create in ne any synpathy for the
Conpany's claimnow that it should be all owed
to recover expenses for outside |egal counsel
incurred in this rate case.

Here's what does give ne sone
synpat hy: The Conpany downsi zed its | egal
departnment. That has effects on the revenue
requi renment that the Conpany sought approval
for and gai ned approval for by settlenent in
this case. And those are essentially
|l ong-term if not pernmanent reductions in the

Conpany's revenue requirenent. And it does
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make sense for the Conpany to have a | eaner
and neaner | egal departnent on an everyday
basis. That saves ratepayers noney. And

do have synpathy for this idea that when you
do that, you do then have to "staff up" on an
ad hoc basis when you have to go through the
maj or undertaking that is a rate case. And
it is a major undertaking. And | think,
therefore, that the conprom se on rate case
expenses incurred for outside counsel is a
reasonabl e one.

It was interesting to ne that the
Conmmi ssi oners were al so asking the Depart nent
questions about its use of outside counsel in
this case. | had questions about that, too,
because that was an unusual turn of events.
But | guess |I'Ill just point out the obvious,
which is that in contrast to the scrutiny you
m ght apply to the Conpany's outside
expenses, there are no sharehol ders here who
can nmake up the difference. So if you were
to determ ne that the costs of enploying M.
Muel |l er were not recoverable as rate case

expenses, then | think it would just end up
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bei ng a cost inposed on either taxpayers or
rat epayers generally because those are the
only pockets that are available to pay for
t he cost of having a Departnent of Energy.

And | guess |I'Il make anot her
observation that probably is obvious and
maybe not that hel pful, which is that at the
time those costs were incurred, the people
who now appear before you as the Departnent
of Energy were actually the enpl oyees of your
pr edecessors. Therefore, | think there's a
kind of institutional reason for the current
Comm ssioners to defer to decisions that were
made by your predecessor conm ssioners. So
therefore, that's reasonabl e.

Those are the nmjor issues that are
in dispute. | felt this was a reasonabl e
conpromse. | think the five-year recovery
period, that's another tough issue. Part of
me thinks that you should approve a recovery
peri od of 20 years or 30 years because that
woul d ease the near-term burden, to the
extent there is one, of these costs. So to

me, | thought five years was reasonable. It
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is a legitimte question about whet her that
Wil create a kind of weird pancaki ng effect
because the Conpany is likely to be here with
anot her rate case within that five-year
period. But overall, I think it was a
reasonabl e conpromse. So I went along with
t hat, too.

So | think this agreenent overall
presents ternms and conditions that are in the
public interest, that result in just and
reasonabl e rates, and allow us to concl ude
the rate case rather than engage in a
protracted formof sort of derivative
litigation. So therefore, | recommend it to
you for your approval.

CHAI RMVAN GOLDNER: Thank you, M.
Kreis, for setting the tone, we had King
Sol onon today, Peter and Paul after your
initial joke. So everything got worked in.

MR KREIS: |[|'d be happy to put
that joke on the record if you'd Ilike.

CHAIl RVAN GOLDNER: M. Dexter.

MR DEXTER: Thank you, M.

Chairman, for the opportunity. | was just
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going to urge you to approve the settl enent
as a reasonable resolution of this case

bef ore you, but | feel that maybe | shoul d

give you a little nore background on how we
got here.

So this rate case concluded quite a
whil e ago. The rate case expense portion of
it is still with us. W're here for that
t oday. Wwen we noved -- when the Conpany
made its notion to collect the rate case
expenses, we at the Departnent of Energy
relied prinmarily on the audit done by Ms.
Moran's departnent. W limted our requested
di sal | owances to what was found in the audit
departnent, and that's what we focused our
settlenent efforts on. |In other words, the
itens that you went through one by one were
hi ghlighted in the audit process, and that's
where we focused both our hearing prep, had
we gone to hearing, and our settl enent
di scussi ons, which ultimately brought you the
settlenent. We did not go back and
re-exam ne all the other expenses.

We do believe that the resol uti on
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iIs reasonable. It does essentially "split
t he baby," as the consumer advocate pointed
out. But that was -- we didn't just get
there. There was back and forth, and that's
where we ended up. W did not start with how
about we just split this and call it a day.
That's not how the nature of the settl enent
went forward. W are confortable wth the
results.

As far as the period for
coll ection, again we were trying to stick
to -- to raise as few issues as possible in
this portion of the case. W went back and
| ooked at the original rate case settl enent,
whi ch included a five-year recovery in base
rates. However, we | ooked at the rules, and
we see that the rules call for a surcharge.
And given that Eversource's RRA is currently
pendi ng before the Comm ssion for effect
August 1st, it made sense, at |least fromthe
Departnent's perspective, to agree to RRA
recovery rather than base rate recovery. And
we stuck with the five years because -- |

wasn't involved in the first settl enent, and

{DE 19-057} [Settl enent Hearing] (05-26-2022}




© 00 ~N oo o b~ w N P

NN NN R R R R R R R R R R
A W N P O © 0 ~N O O M W N B O

[WITNESS: JAY DUDLEY]

| don't know what went into the five years,
but | didn't want to open that can of worns
if you wll. Utimtely, | don't think the
i npact on ratepayers is any different. |
guess froma -- and the reason | say that is,
there's another part of the rule that says
there shall be no interest recovered on rate
case expenses. So there will be no interest.
So it's not like the length -- the | onger
period, the five years, is going to result in
a higher anbunt. Utinmately the $1.7 mllion
and change is what will be recovered. So
we're confortable with the five-year anount,
but | don't think it has a super significant
i mpact i f that were shortened or | engthened.

Havi ng said that, | wll concl ude
by urging you to approve this settlenent. W
do believe it's a reasonable resol ution of
the issues as | said that were brought up in
the audit report. Thank you.

CHAI RMVAN GOLDNER: Thank you, M.
Dext er .

Ms. Chi avar a.
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MS. CHI AVARA: Thank you.
Eversource as well supports the Settl enent
Agreement under consi deration today and
respectfully recomends Conmm ssi on approval
w t hout nodification, as RSA 541-A: 38
encourages informal settlenent of natters.

The Conpany woul d also like to
provi de sone context regarding the rate case
itself and why recovery of these costs are
just and reasonable. The Settl enent
Agreenment allows for the recovery of rate
case costs that were reasonably and prudently
i ncurred, and that have been conprehensively
docunent ed and t horoughly reviewed by the
Conmpany, the Departnent of Energy, and audit
staff. |In addition, the costs that are
covered by the Settl enent Agreenent are
properly recoverabl e under PUC 1906. 01 and
are actual, known and neasurable. The costs
also neet all three criteria required by PUC
1904.02 (a)(1), for a determ nation of
al l owed rate case expenses. The Settl enent
Agreement represents the thoughtful

negoti ati on by the Conpany and the Depart nent
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of Energy, with assent fromthe consuner
advocate, and recovery of this expense is
just and reasonable and in the public

i nt er est.

As di scussed a bit earlier today,
in the original phase of this docket
regardi ng the pernanent rates, all expenses
for this rate case, for the Conpany, OCA and
t hen Conmm ssion Staff, were originally
included in the revenue requirenent in the
Settl enent Agreenent on pernmanent rates.
However, the Conm ssion renoved those
expenses fromthe revenue requirenment for
recovery pending further review. Since that
time, extensive review has been conduct ed,
begi nning with the audit by then-Conm ssion
Staff, and culmnating in the Settl enent
Agreenent in front of the Conmm ssion for
approval today, reached after nonths of
further docunentation, review and di scussi ons
bet ween t he Conpany and DOE anal ysts, audit
staff and attorneys.

The recovery figure in this

Settl ement Agreenent accounts for all of the
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el enents of PUC 1904.02(b) that are to be
taken into consideration by the Conm ssion
when making a determ nati on as to whet her
rate case expenses should be all owed. These
factors include: 1) whether there are any
novel or conplex issues presented; 2)the cost
of services to prepare and present the rate
case; 3)where appropriate, a conparison to
simlar services to conpanies of simlar size
as to matters of simlar inportance;
4) whether the work was rel evant and
reasonably necessary and contri buted to the
efficient resolution of the matter;
5) whet her the Conpany used a conpetitive
bi ddi ng process; 6) experience and
availability of the service provider;
7) whether the request for the rate change
was just and reasonabl e; and 8) any ot her
relevant factors to the particular rate
pr oceedi ng.

This rate case was not typical for
a variety of reasons. As an initial matter,
due to the commtnents from ot her settl enent

agreenents, this was the first rate case that
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the state's largest utility had in 10 years.
During that tinme, the Conpany went through a
merger that resulted in fundanental changes
to the business structure and operati ons.
Additionally, the Conpany, as discussed by
M. Bersak, divested its generati on assets,
whi ch was a process that, anpong other things,
took nmultiple years and the creati on of RSA
369-B to conpl et e.

Added to these novel and conpl ex
I ssues was the onset of the COVI D-19 pandenic
and the extension of the rate case process by
six months, for a total of 18 nonths. This
was the first utility rate case to be
adj udi cated with such an extension. The
Conpany was also required to file additional
testi nony, accounting for the inpacts of the
evol vi ng pandem ¢, whi ch added tinme and
conplexity to the docket. Aside fromthese
exceptional factors, this rate case had ei ght
i ntervening parties and over 1,000 di scovery
requests served on the Conpany. The
circunstances |'ve just |listed respond to

several factors of 1904.02(b). This case has
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novel and conplex issues that warranted the
costs of the services incurred to prepare and
present the rate case. And the work was

rel evant, necessary and did in fact
contribute to the efficient resolution of the
matter, as a conprehensive Settl enent
Agreenent was reached regardi ng per nanent
rates. It was not only the aforenentioned
factors that made the services incurred,
particularly those of outside counsel,
necessary in this instance. The Conpany now
has a fundanentally different, | eaner
structure of its New Hanpshire | ega
departnent designed to handl e the typical
regul atory work | oad for Eversource and
Aquarion, but not designed for infrequent and
hi gh-intensity occurrences such as rate
cases. As nentioned by the consuner
advocat e, custoners benefit fromthis | eaner
structure due to fewer salaries of staff on
an ongoi ng basis. But the trade-off is it's
benefited the requirenent that the Conpany
secure the necessary | egal resources when

peak events such as rate cases occur.
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Bot h the Conpany and today's
Settl ement Agreenent al so account for the
remai ni ng 1904. 02(b) factors. The Conpany
engaged in conpetitive bidding processes for
all necessary outside services when required,
particularly in relation to | egal expenses.
But the factor in 1904.02(b) recomendi ng
conpari son to other businesses and services
does not suit these circunstances, as this
rate case was not conparable in scope or
conplexity to natters of other utilities, or
previous matters fromthis utility. And as
for the final factor, the Comm ssion found
the rate change request to be just and
reasonabl e.

Lastly, the Departnent of Energy's
audit supported the recovery of all rate case
costs, wth the exception of the four
contested anounts for services rendered from
Keegan Werlin, Randstad, Econom sts, Inc. and
Concentric. The Conpany conceded the
Concentric costs. As for the others, the
Conmpany engaged the Departnent in extensive

di scussi ons, as nentioned by Attorney Dexter,
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regardi ng the differences between the
Conpany's and the Departnent's position.
After providing a substantial anount of
information in response to the Departnent's

i nquiries, both the Conpany and the
Departnent arrived at a negotiated settl enent
anount of the total expenses recoverable
under PUC 1906.01 that is just and reasonabl e
and in the public interest. That is the
figure in front of the Conmm ssion for
approval today.

There is no dispute that all costs
represented by the settlenent figure are
recover abl e under PUC 1906. 01 and shoul d be
al l owed for recovery under PUC 1904.02. Wth
those criteria satisfied and no i ssue bei ng
contested as to recovery, the Conpany
respectfully reiterates its request that the
Conm ssi on approve this Settl enent Agreenent.
That's all | have. Thank you.

CHAI RMAN GOLDNER:  Thank you.

"1l thank everyone, particularly
M. Bersak and M. Horton and M. Dudl ey.

We'll take the nmatter under advi senent and
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i ssue an order. And we are adjourned.
(Wher eupon heari ng was adj our ned at

2:04 p.m)

60

{DE 19-057} [Settl enent Hearing] (05-26-2022}




© 00 ~N oo o b~ w N P

NN NN R R R R R R R R R R
A W N P O © 0 ~N O O M W N B O

[WITNESS: JAY DUDLEY]

61

CERTI FI CATE

|, Susan J. Robidas, a Licensed
Short hand Court Reporter and Notary Public
of the State of New Hanpshire, do hereby
certify that the foregoing is a true and
accurate transcript of ny stenographic
notes of these proceedi ngs taken at the
pl ace and on the date herei nbefore set
forth, to the best of ny skill and ability
under the conditions present at the tine.

| further certify that | am neither
attorney or counsel for, nor related to or
enpl oyed by any of the parties to the
action; and further, that | amnot a
rel ati ve or enployee of any attorney or
counsel enpl oyed in this case, nor am!|
financially interested in this action.
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